The Climate Trust

Being the Low-Cost, High-Quality
Offset Provider We Were Meant to Be

...we are a lean,
cost-effective
organization that
achieves real results
and continues
to break ground in
the project-based

offset arena.
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Help Protect the Climate
2003's Deadly Summer

Carbon Market Newsbrief

Anyone active in the nascent
carbon market appreciates infor-
mation on the cost and price of
project-based offsets. Information
on price and cost is valuable for
setting margins and determining
the costs of doing business that
taken together make private sector
exchanges work. This kind of
information is—for good reason
—most often locked up in the
confidentiality of contracts between
parties to a transaction. Past, current
and future actors in the market are
indeed wise to covet information
on cost and price because it may
give them a competitive advantage
in negotiations.

Meanwhile, one of the mandates
of The Climate Trust is to advance
sound offset policy. We interpret
this mandate to include sharing

our information on price and costs,
to the extent we do not compromise
any competitive information of our
business partners. For example, the
market will be more robust if it
does not underestimate the cost
of executing contracts and getting
high quality projects. Underesti-
mates may push investments into
low quality projects or too quickly
exhaust limited resources devoted
to climate change mitigation. Not
only is this bad business, it does
not achieve the greatest environ-
mental good for the dollar spent.
In the summer of 2003, The
Climate Trust completed an in-
depth review of its costs related to
operating the Oregon program.
To date, The Climate Trust has
committed over $5 million to 11
projects selected through two
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